
MINUTES OF A SPECIAL MEETING OF THE BOARD OF VISITCRS 
OF VIRGINIA COMMONWEALTH UNIVERSITY 

February 5, 1987 

A spec ia l  meeting o f  t h e  Board o f  V i s i t o r s  o f  V i r g i n i a  Commonwealth 

U n i v e r s i t y  was h e l d  a t  t he  Meeting Center on the  Academic Campus o f  V i r g i n -  

i a  Commonwealth Un ive rs i t y ,  i n  t he  City o f  Richmond, V i r g i n i a ,  a t  8:30 a.m. 

on Thursday, February 5, 1987. 

The meeting was c a l l e d  t o  o rder  by James B. F a r i n h o l t ,  Jr., Rector o f  

the  Board o f  V i s i t o r s ,  who presided. 

Upon c a l l i n g  the  r o l l ,  t h e  Secretary o f  t he  Board o f  V i s i t o r s  repor ted  

t h a t  the  f o l l o w i n g  members were present:  Nina F. Abady, Wi lbur  C. A l len ,  

Margaret P. Bemiss, W i l l i a m  W. Berry, Rozanne G. Epps, James B. Far inho l  t, 

Jr., Roger L. Gregory, W i l l i am E. Holland, E r i c  M. Lipman and Alan L. 

Wurtzel . 
The Secretary repor ted  t h a t  Not ice  o f  s a i d  meeting had been p rope r l y  . 

given t o  a l l  members o f  t he  Board and declared t h a t  a quorum was present.  

Rector F a r i n h o l t  thereupon int roduced a r e s o l u t i o n  a u t h o r i z i n g  t h e  

issuance o f  $24,705,000 V i r g i n i a  Commonwealth U n i v e r s i t y  t led ica l  Col lege o f  

V i r g i n i a  Hosp i ta l s  Revenue Refunding Bonds, Ser ies C, which r e s o l u t i o n  was 

summarized by  Mr .  Pe ter  J. Flichel o f  Brown & Wood, Bond Counsel t o  t he  

U n i v e r s i t y ,  and read by t i t l e ,  as fo l l ows :  

"A supplemental r e s o l u t i o n  au tho r i z i ng  the  issuance under the  p r o v i -  
s ions o f  T i t l e  23, Chapter 3, Code of V i r g i n i a  of 1950, as amended, o f  
$24,705,000 V i r g i n i a  Commonweal tt, U n i v ~ r  s i  t y  Medical Col lege o f  V i rg in -  
i a  Hosp i ta l s  Revenue Refunding Bonds, Ser ies C, t o  p rov ide  funds f o r  
paying a p o r t i o n  of the  cos t  o f  re fund ing  the U n i v e r s i t y ' s  Medical 
Col lege o f  V i r g i n i a  Hosp i ta l s  Revenue Bonds, Ser ies B, t h a t  a re  s ta ted  
t o  mature i n  t he  years 1994 t o  1996, i nc lus i ve ,  and 2007; approving the  
award o f  s a i d  Ser ies C Bonds by the  Treasury Board; and approving the  
o f f i c i a l  statement, Bond Purchase Agreement and Escrow Ceposit  Agree- 
ment." 

(Resolut ion i n  i t s  e n t i r e t y  inc luded i n  agenda f o r  r~bruary 5 meeting.) 



Upon mot ion of Wi lbur  C. A l len,  seconded by W i l l i a m  E. Hol land, t he  

p reced ing -en t i t l ed  r e s o l u t i o n  was adopted by t h e  unanimous vote o f  those 

members o f  t h e  Board who were present  w i t h  W i l l i a m  W. Berry abs ta in ing .  

Rector Far inho l  t thereupon in t roduced a  Master Resolut ion p r o v i d i n g  f o r  

t h e  issuance o f  and secur ing f u t u r e  Medical Col lege o f  V i r g i n i a  Hosp i ta l s  

Revenue Bonds, which r e s o l u t i o n  was summarized by M r .  Michel and read by 

t i t l e ,  as fo l lows:  

" A  r e s o l u t i o n  a u t h o r i z i n g  the  issuance of V i r g i n i a  Commonwealth Univer-  
s i  t y  Medical Col lege o f  V i r g i n i a  Hosp i ta ls  Revenue Bonds; p ledg ing  t o  
the  payment of the  p r i n c i p a l  of and the  i n t e r e s t  on such bonds the  n e t  
revenues o f  Medical Col lege o f  V i r g i n i a  Hosp i ta l s  as prov ided here in;  
and s e t t i n g  f o r t h  the  r i g h t s  and remedies o f  t he  ho lders  o f  such 
bonds. " 

Upon mot ion of W i l l  iani K. Berry, seconded by Alan L. Wurtzel , t h e  

above-ent i t led  r e s o l u t i o n  was adopted by the  unanimous vo te  o f  those mem- 

bers o f  t h e  Board who were present. 

(Resolut ion i n  i t s  e n t i r e t y  inc luded i n  agenda f o r  February 5 meeting.) 

I, Margaret P. Bemiss, Secretary o f  the  Board of V i s i t o r s  of V i r g i n i a  

Commonwealth Un ive rs i t y ,  DO HEREBY CERTIFY t h a t  the  fo rego ing  i s  a  t r u e  and 

c o r r e c t  copy o f  t he  recorded minutes of the  meeting o f  the  Board o f  V i s i -  

t o r s  he ld  on February 5, 1987, i n s o f a r  as the  same r e l a t e  t o  the  adopt ion 

o f  t he  r e s o l u t i o n s  r e f e r r e d  t o  there in .  

I N  WITNESS WHEREOF, I have hereunto s e t  my hand and a f f i x e d  t h e  corpo- 

r a t e  seal o f  V i r g i n i a  Comr,,onweal t h  U n i v e r s i t y  t h i s  5 t h  day o f  February, 

1987. 



QJT ? M 
Secretalry of thd Board of Visitors 
of Virginia Commonwealth University 

(SEAL) 

Approved : 

% James B. Ffiinholt, Jr., Rector 
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